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Fiscal Note

Authorizes the Supervisory Committee on Campaign Finance Disclosure to establish the Candidates Others PACS Education
Trust Interest Credit (COPASETIC) Program.  Provides that a foundation be created and managed by the supervisory
committee with the purpose of approving and authorizing COPASETIC accounts.  Provides that the COPASETIC account will
be a trust fund program that receives the interest or other income earned on a candidate’s PACS , or other contribution
account. The COPASETIC program shall commence no later than January 1, 2015.

The proposed legislation may result in an indeterminable increase in state expenditures.  The fiscal impact is dependent on
the number of candidates that will elect to opt into the COPASETIC program.  Neither the Legislative Fiscal Office nor the
Ethics Administrative Program is able to anticipate the number of candidates that may elect to opt into the COPASETIC
program.

The Ethics Administration has indicated that if a large number of candidates opted to participate in the COPASETIC program,
it would need to hire a new accountant to manage the program.  The agency estimates the total annual cost required to
support a new accountant is $101,535 for FY 15 and $92,076 for FY 16.  The FY 15 total includes $73,535 for salaries and
related benefits, $15,000 for operating expenses, $10,000 for professional services (legal services), $3,000 for office
furniture and and computer equipment.  The professional services contract is to provide for the creation of a foundation,
including startup costs to create a Louisiana nonprofit corporation.

The proposed legislation may result in an indeterminable revenue increase to the TOPS fund.  It is not known how many
candidates will opt into this program and if any interest will be credited to the TOPS fund.
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Authorizes the creation of the Candidates Others PACS Education Trust Interest Credit program.  (8/1/12)
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